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SI WARD Crystal Technology(s) Pte Ltd

( ) ) ( ) (
) SI WARD Entef{prise Inc. )

S| WARD Technol ogy Co

., Ltd.(
( ) )

11



(
(1) )
(2)
( ) 100.00%
( S| WARD ) 100 %
( ) 100.00%
( S1 WARD )
100.00%
( SI WARD BVI)
100.00%
( S1 WARD )
( ) 100.00%
( S1 WARD )
SCT USA, Inc 100. 00 %
() 100.00%
() 30.98%
APEX OPTECH Q®.E(X) 34.00%
100 %
( ) 34.00%

(3)

(4)



1)
2)
3)
4)

5)

1)

2)

3)
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(4)

(5)

S| WARD
SI WARD
S| WARD
SI WARD
S| WARD

BVI

SCT USA,

(

APEX

(

)

)

nc
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(1)

(2)
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(3)

(1)

(2)
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(1)

(2)

(3)

(4)

50 %

17

50 %



(5)

(6)

(7)

10.

(1)
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(2)

(3)

(4)

(5)

11.

(1)

(2)

(3)

12.

13.

(1)
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(2)

14.

(1)

(2)

(3)

(4)

20



CORPORATI O

( 8)4 () 0159 8
15,
()
(92)
16.
17.

21

SCT USA.

070

(

| nc

071

)
APEX OPT

072



18.

(1)

(2)

(3)

(4)

19.

20.

22



21.

2 2.

052

. 04

$6,

23

297

(96)

052

(96)

. 05



97.12.3196.12. 31

$368 $37]1

5 796 326, 4/

13,
(2, 656) -
11,

$5 508%$326, 816

97.12.3196.12. 31

$ - $10,015
2,804 2,804
(2,188) 1, 1.

$616 $13, 962

97.12.3196.12. 31

(1)

(2)
(3)

$ - $138, 912
- 8 4
$ - $138, 996
.31 96.12.31
$13,981 $470, 328 $73, 76
(20, 233) - (15,
5,447 - 8 2 ¢

$13,98%8455,5473, 76272, 363




( )
5 .
97.12.31 96.12.31
$121, 505 $112, 26
37,195 26, 368
141, 366 144,027
74,855 97,381
( ) 312,028237,80901
686, 949 617,930
(129, 856) (97,647)
$557, 093 $520, 283
$608, 208 $609, 357
6.
97.12. 31 96.12. 31
S| WARD ELECTRONI CS45|, 000 45.D0% $ - 45,000 45, 000¢

(SI NGAPORE) PTIE. LTD.
4,000,793 12.|80%002 17,984512. 50% 20,820
§21, 54|5 $20(820

(1)

( ) UPC (UPC Hol dings Pte. Lt
Siward Electronics (Singapore) P

El ectronics)

Uusbb52, 425 45 %

Siward El ectroni c

Si ward
El ectronics

Siward El ectroni cs

25



(2) $22,004
12.%0
$22,004 12. 50%
( $779 $(1, 238)
(54) 54
$725 $(1, 184)
7 . -
97.12.31 96.12. 31
666,/500 6.67% $6, 6|65 1,679,|/580 b . 67 % $
525,/000 3.00% 5,250 525,000 3./00% 5
53,600 D . 45% 672 53,600 0. 45% 67
134,601 1.94% 4,088 134,601 1.194% 4
1,000/,000 0.67% 10,|000 1,000,000 0.67%
6, 3|75 0. 03% 6 4 127,500 0.15% 1,27
300,/000 0.95% 3,000 300,000 0./95% 3
45,000 D. 20% 450 45,000 0.20|% 45
2,000,000 8.00% 20,|000 - - -
1,000/,000 1.64% 11,]000 - - -
Techno Plaza Co., Lt 60 0.67% 11, 088 60 0.67%9
Siward S. M.l Co.Ltd - - - b 0 12]50%
- - -2,000/000 - 20, 000
6,227 62, 499
(6,532) (2,698)
$55, 6(95 $59, 8|06

26



(1)

(2)

10.

(1)

N LI

Seam

N E Il nline

$2,834,459 $2,501,171

97.12.3196.12. 31

$16, 000 $16, 000
17, 354 17, 354
157, 638 145, 994

190,992 179, 348

(6, 065) (5, 694)
(91,007) (75, 869)
(97,072) (81, 563)
93,920 97,785
(49, 442) (46, 308)

$44, 478 $51, 477

97.
97.
97.

97.
97.

12~98.12 6. 138% $72,260
12~98.12 2.175% 36,270
12~98.02 4. 500% 30, 492
08~98.08 5. 745% 28,233
10~98. 04 3.860% 25,000

$192, 255

27



)
(2)
96. 12~97. 12 8. 019% $79, 946
96. 10~97. 04 2.52%~2.97% 55,603
96. 07~97. 06 3.942% 35,000
96. 08~97. 08 Sibor +0. 65% 27,729
) 96. 08~97. 02 4. 10%~5. 91% 28, 479
$8, 479
96. 09~97.09 2.375% 9,164
_%$235,921
11 .
97.12.31 96.12.31
$36, 4209 $52, 307
5,376 4,295
5,156 5,584
3,000 2,439
1, 664 1,783
1,154 2,095
- 3,956
25, 116 36,541
$77,904 $109,000
12,
97.12.3196.12.31
( )

28

$42,300 $47, 10
- 1,733
42,300 48, ¢

(42,300) (48, 83

$ - $ -




97.12. 31

()
$295, 000
(82, 151)
212,849
$212, 849
(1)
$400, 000 $100
0 % 28.70
( 102.27% 0.75%
104. 06 % 1 %)
18. 48
$357, 700 $352, 900
18, 606 18, 346
(2)
$300, 000 $100 o)
0 % 19. 49
( 103 %0 3 1. 90
105. 09 % 1. 25 %)
18.19
$5,000 275

29



97.12. 31

$295, 000
(82, 151)

212,849
(
32,480
$245, 329
13.
(1)
97.12. 31
94~102 1. 80KBYB5, 656
2.245%
96~101 1.605% 69, 975
93~98 1.818% 41,475
95~99 2. 734% 30,000
92~98 2. 750% 19,949
97~98 1.577% 16, 321
96~98 2.866% 11,630
95~102 4.389% 9, 798
93~98 2.725% 4, 234
539, 038

30

(186, 435)
$352,603



( )
( )
(2)
96.12.31
96~101 2.650% $88, 635
93~98 2.640% 82,950
94-~98 2.857% 60,104
95~909 2.736% 50,000
92~98 2.750% 47,998
95~98 2.000% 30,545
96~98 4.274% 20,000
95~98 2.159% 13,490
93~98 3.785% 12,702
92~102 3.942% 11,777
$418,201
(179, 323)
$238,878
14.
(1)

31



(2)

$1,273 $1, 496
3,425 3,113
(594) (605)
407 407
158 (211)
4,076 4,076

2,435 -

$11, 180 $8,276

$8, 166 $7,479

97.12.96.12. 31

$(10,875) $(10, 9
(62,579) (70,75
(73, 454)81, 696)
(24,54620, 488)
(97,9909) (102, 1¢
26,925 25,428
(71, 074)76, 756)
7,722 12,227
1,158 1,629
10, 334 13,206
(4,618) (16, 316€
$(56, 47$8()66, 010)

32



(3)

2.50% 3.00% 3.5%
2.00% 3.50% 2. 0%
2.50% 3.00% 2.5%

(4)
$26, 937 $25,337

(5)
$12,484 $11,862

15.
(1) $1,630,000
$1, 1181, 7 4 111,134, 79
17, 0838, 45
929000
$47416
$3,000 $50416
$1, 6300, 00 134,208, 69
$1,342, 087
(2) $1,630, 000
$1, 3472, 08 134,208, 69

1,346, 29
743000

$2,300, 000

$2,300, 000 136,287, 98
$1,362, 980

33



16.

3,000,000 5,000,000
1
(
)
( ) ( ) ()
93.03.26p 3,000 924
96.11.28 5,000 5,000
(1)
( ) ( ) ( ) ( )
6,313 $19. 13 3,000
- 5,000 19
(389) 16. 57 ( ) (17283)
3 (404) 17
5,924%$19.14 6,313 $19.13
924 664
$8. 09 $9. 07
( )
354

34



(2)

) ( ) ( ) ( )
92.4.15 $15.57~%$22.30 924 1.25
96.11. 8 $19.80 5,000 .75 $109.
(3)
$0
Bl ack-Schol es
92.4.15 96.11. 8
0 % 0.50%
54. 88 % 26. 98 %
1.50% 2.52%
6 7
( ) ()
950, 000
950
( ) 747,000 14
( ) ( ( )
93.3.18 747 747

35



(1)

747 $14.00 747 $
747 $14.00 747 $14.00
747 560
$9. 28 $9.28
()
(2)
( ) C ) C ) ) ()
92.11.20 $14 747 5 $14 7 ¢
(3) ()
$0

Bl ack-Schol es

92.11. 20
0 %

57. 73%

3. 00%

10

36



17.

(1)

(2)

18.

(1)

$133,026 $142, 257
0.98 0.92
$126, 335 $135, 566
0.93 0.87

97.12.3196.

$708, 265
324,918
2,149

$219, 69
1.70

$215, 67
1.67
.31
$703, 383
319, 055
2,149

$1, 035,332,024, 587

37



( )
(2)
$3, 954 $3, 954 $ -
$9, 886 $9, 886 $ -
$135, 374 $135, 374
$1.509 $1.509 $ -
96
(3) $5, 997
$2,3909
( 5% 2%
)
$9, 886
$3, 954
(4)
0920000457
19.
(1) ( )
(2) ( ) ( )
2591 WAR 41% SCT USA, Ilnc

40% 1 WAR

S| WARD ABPH

S| WARD-

38

S| WARD
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(3)

97.12.86.12. 31

$(64,949) $
$207, 632 $1
$94,674 $6
$1,800 $4, :
$(3,914) $
$1, 2091 $1
$118, 367 $92
$(37,161) $(5
$1, 421 $1, ¢
$(139,904) $(
$6, 532 $86
$52, 662 $50,
$8, 900 $6, ¢
$70, 602 $64,
$(16,327) $ (
$40, 751 $22,
$(62,304)
$8, 102 $ -
$400
$76,841 $ 4
$212,050 $ ¢
$78,084 $6 ¢
(58,1433, 166)
19, 937 34,
(4,128) (1

$15,809%34, 750

$129,548 $6
(36,527)36, 439)
93,021 29, ¢
(60, 821) (24

$32,200%5, 296

39



10%

$4,967%36, 039

(477) (29
( ) (513) 2 ¢
3,908 251
(11, 622) ( 3,
(1, 417) 1,7
(484) (1,5
(1, 490) (1
(28, 638) (11
(2,026) :
(323) -
978 -
15,576 -
(100)
(25, 560) (21
(4,543) ( 4,

25,21830, 157
(31,51319, 444)
4,851 2,342
$(21,69%28, 937

$69, 547 $60, 792
5,739 712

21,018 15, 337 9
$96, 30476, 841

$65, 637 $56, 244
155, 806 155, 806

$221, 4483212, 050

40



(4)

(5)

20.

(1)

41

97.12.84. 12. 31
$9, 955%$4,660

8.53%10. 09%

97.12.84. 12. 31
$1, 781 $1, 781
209, 926 248, 08

$211, 79749, 865

135,020, 373 1 135,
534,612 339,
743,000 448,

135,808, 44

18, 701, 507

37,038
499,626

155,046, 61

Y

N

¢



(2)

$86, 391
24,940

$108, 0
24, 94(

$111, 331

$133,026

0.64 0.80
0.18 0.18
0. 82 0.98
0.64 0. 76
0.16 0.16
0.80 0.92
111,174, 793 1 111,
17,900, 135 12, 4°¢
929,000 506, -
4, 716, 445 1 4, 71
300, 000 1 300, (

42

129,148, 91¢

8,636,608
1,834,184

139,619, 71




$209, 805
38,828

$180, ¢
38, 82

$248, 633

$219, 696

1.62 1. 40
0.30 0.30
1.92 1.70
1.51 1.30
0.28 0.28
1.79 1.58
21.
$216,/553 b137, 750 $354,303 $196,(466 §
9,958 141, 505 21, 4163 8, 105 10, 72
10, 8/87 10, 195 21,082 9,098 7, 2!
13, 5|55 6,247 19,802 12,394 10, 6
213,762 38,813 252,575 174,15% 39
9,0%4 1{6, 644 25,698 6, 419 3,49

43



Siward I nternational, | nc.

2

(1)
A .

% %

S| WARD I nternational l-n&210, 380. 77 %
B.

( 2)

% %
SI WARD I nternational 2. 9868.$73 ., $7183 981

44



(3)

$23,242 $27,423

31

12.3196. 12.

97.

o OO
© N O
el Ke)

< 0N

Lo
©
(ce}

$1,574,882, 540

$636, 981

$735, 894

12.396. 12. 397. 12. 396. 12. 31

$47, 090800 ,00000, 090

97.

JPY

$572, 8%1

usbD

$118, 56860

EUR

45



97.12.

L (2)

96.12.

31

46

$511, 508

616
522,578
55,695
192, 255
196, 597
255,149
539, 038
13, 707
32,480

$511, 508

616 13,
- 138,
522,578

- 59,
192, 255
196, 597
313,818
539, 038
13, 707
32,480

$32

96 2
996

619,
806

235,
236,
4 8



(1)

(2) ;

(3) -
(4) ( )

(5)

97.12.9361. 1293112.96. 12. 31

$511, 508 $326,816 $ -
616 13, 962 -
- - 138, 996 -
- - 522,578 61
- - 192,255 2
- - 196, 597 2 3¢
) - - 313,818 4
) - - 539,038 4
- - 13,707 4
- - 32,480
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(1)

(2)

(3)

(4)

48



(1)
)
()
( )
() |SI WARD Teclhnol og $291, 065 12.69% $67, 968 1
Co., Ltd.
() |SI WARD Teclhnol og $394| 347 17.19% $(24,3
Co., Ltd.
() |SI WARD Entlerpkise $301, 043 13.12% $(34,7
I nc.
S| WARD Teclhnology ) 2 $394| 347 17.19% $24, 33
Co., Ltd.
S| WARD Teclhnology ) 2 $291, 065 12.69% $(671968) %
Co., Ltd.
S| WARD Entlerpriseg ) 2 $301, 043 13.12% $134, 711 0
I nc.

( ) APEX OPTEQH CD. $200| 133 8.72% $22,336 0
APEX OPTECH CO. (3 ) $200| 133 8.72% $(|122, 336) (
APEX OPTECHH CO. (3) $204| 563 8.92% $ -

() APEX OPTEQH C3. $204| 563 8.92% $ -
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(2)
()
()
( )
() S| WARD Techlnol pgy $327| 443 15.20(% $/181, 032 1
Co., Ltd.
() SI WARD Tephndl ogy $308|, 948 14.34% $(38,5
Co., Ltd.
() S| WARD Enfterprisle $329, 972 15.32% $(418, 8
I nc.
SI WARD Technmnology (Co.[], 2 $308|, 948 14.34% $33,509
Ltd.
SI WARD Technmnology (Co.[], 2 $327|, 443 15. 20|% $(8 1, MOB2
Ltd.
S| WARD Entefprise Ind. 2 ( $329, 972 15. 32|% $/48, 895 1
S| WARD Entefprise Ind. 3 $128|, 492 5.969 $(22, 86
( ) APEX OPTECH3 CO $173,729 8.06% 5 -
APEX OPTECH| CO. 8 ) $173, 729 8.06% 5 -
APEX OPTECH| CO. 8 ) $160| 207 7.44% 5 -
() APEX OPTECH3 CO $160| 207 7.44% 5 -
( ) S| WARD Hntedpr| se $128|, 492 5.969 $22| 86
I nc.
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1.
(1)
(2)
A
( 2)
(1)
S| WARD Telchnology JPY180,000,000
JPY1,240,[600,000 $68, 000 . 42% $1,40
Co., Ltd.| 50% $68,00
()
UsSD2,00(, WEM2, 000/, 000
RMB57, 459, 057 4. 140 $1,407,84
JPY140,000pPXQ@0, 000,000
50 %
()
$75,00[0 $7(5, 000 $75/000 $1,407| 826 66
50 %
50%
50%
B.
)
(1) ( 2)
( ( $122, 042 $(298597,4574 $29, 574 9.69% $15[2, 553
) (USD 900, WD) 0|q,UBMDO)I0[0, 000)
( WPEX OPTECH CcO $122,(042 515,-569 - - $15/2, 553
(USD 473,813)
40 %
50%
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( )
(3)
/ Po
42| 637 $411
9 971 124
108, 351 2,69 537
2 804 $
(2] 188)
$616
4,000,[793 $1221. , 5504% $R2, 2¢
666§, 500 $6, p65 6. 67 %
525,000 5,250 31 00%
531600 67Pp 0. 45%
134,601 4,038 11 94%
1,000,000 104000 0.67
6, 375 64 0.03% -
300, 03000000. 99% 2,288
465, 004060 0. 20% -
2,000 000 20, 000 8. 00 %
1,000,000 11, 000 11 64%
S| WARD Techno Plaza (do.,Ltd 60 1,088 0.67%
Technollogy
Co., Ltjd. 62227 $2
(d,532
$95,69p
(4)
(5)

52



(6)

(7)

(8)

(9)
12

(1)

$22, BR4L2,{004 h,000,793 |12.5% [$21,%54B9

()

S| WARD- S| WARD| El ectronic USD 5|2, 425 ([USD 52, 425 44,000 4 5-%

(Singapore) |Pte.Ltd () ()

$0

(2)
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( )
(1) ( ) SI WARD
Technol ogy Co.QPTLBEGH CP.EX
(5)
RMB $70, 05 1- $70,p510009 $(3,/078959, 683
) 18,202[104 (usp 2,1B1,815) (Usb2, 131, (RMB678,[40UBD 1,816,267
1)
RMB $418,295 $418,29809 $(32) 628325, 696
114,918,114 |(usp 12,729,600) |[(USD 12,729, 6000RMB7, 18|, JPX¥B)97, 976, 67
2)
RMB $50, 889 $50, BBH.00%$(18,112) $47,361
65,788|141 (USD 1,547,143) (uUsb1, 54|7, (RMB3, 99(1(UsB), 441, 284
3)
x6 0 %
539,185 16, 434,979 1,700, 112
( 16,408, 558) ( 4)
1) S| WARD ( )
2) S| WARD Technol ogy Co., Ltd.
( )
3) APEX OPTECH CO. ( )
4)
5)
(2)
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$1,571,511 $1,802, 773

$1, 199, 852 $1, 256, 36 ¢
142, 4609 255, 760
227,246 290, 170
1, 944 474

$1,571,511 $1,802, 773

10%

$ - - $210, 3909. 77 %
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(
()
1.
100 % 3,929,030
( ) ( ) 100%
100 % 1,000, 000
( - 100
) (
) 100 %
S| WARD Telt®0%!l ogy 9,300/, 000
Co. , Ltd
( ) |ISI| WARD Telchnol ogy - 100
Co., Ltd.|100%
( 10,193, 244
APEX OPTECH CO. 5,882,143
( ) 100 %
( ) - 34
SCT USA,Inc|100% 2490 1
() 100 % 15,00Q, 000
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%

%

30.

100%

100%

100%

98 %

34 %

D 0 %

100%



. 1(4)
Siward Technol ogy Co. , Lt d.
20 %
Siward Technol ogy Co. , Lt
( )
Siward Technol ogy Co. , Lt d.
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L (2)

1.(3)

58
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