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SI WARD Crystal Telcthfh.ol ogy(s) Pt ¢

) ) ( ) ( S) WARD
Enterpris¢e | nc. )
S| WARD TechnlLotlfo.gy Co. , (
) )

950 1,047

11



(
(1) )
(2)
( 100. 00 %
100 %
( ) 100. 00 %
100. 00 %
100. 00 %
( ) 100. 00 %
SCT USA, Inc 100. 00 %
( ) 100. 00 %
( ) 30.98%
APEX OPTECH CO. 34.00%
100 %
( ) 34.00%

(3)

(4)
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1)
2)
3)
4)

5)

1)

2)

3)

13



(4)

(5)
(
( )
( )
( )
SCT USA, I nc
( )
()

APEX OPTECH CO.
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(1)

(2)
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(3)

(1)

(2)
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10.

(1)
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(2)

(3)

(4)

(5)

(6)

50 %

18

50 %



(7)

11.
(1) (
)
3 50
1 8
3 5
3 9
3
3 20
(2)
(3)
(4)
(5)

19



12.

(1)

(2)

(3)

13.

14.

(1)

(2)

15.

(1)

20



( )
(2)
(3)
(4)
A ¢ )
¢ ) ¢ )
B ( ) ( )
( ) ()

( )
SCT USA.Ilnc APEX OPT

CORPORATI O
( 8)4 () 0159 8

21



16.

17.

18.

19.

(1)

(2)

(3)

(

)

(92)

22

070

071

072



(4)

20.

21.

2 2.

2 3.

(4)

23

(2)

(96)

(1)

052

(3)



(1)
(2)
(3)
. 35
$70, 530
25 % 20 %
052
0
1.

. 04

$6, 297

$49989

(96)

98.12.3197.12. 31

$1, 950
378, 530 5
567

$381,047%$511, 5

24

13
(2
08

$

€T (N



(1)

98.12.3197.12. 31

- $3,275 2,80
(1,173) (2,188)
2,102 61
- 306 -
$2,408 $616
(2)
C )
UsSD 2, (1W0D32. 2[9-9320.13199/ 03 $306
( )
(1)
98.12. 31 97.12. 31
$ - $579, 529 $13,981
- (19, 380) ; (20,
( ) ( ) - (4,698) - 5,
$- $555, 4%13, 98855, 542
(2)
(3)

25



( )
4
98.12.31 97.12. 31
$117, 240 $121,50
42,096 37,195
135,169 141, 366
87, 796 74, 855
( ) 237,935312, 028
620, 236 686, 949
(138, 898) (129, 856)
$481, 338 $557, 093
(a)
$76, 889 (hb)
$17, 547
5.
98.12. 31 97.12. 31
S| WARD ELECTRONI CS45|, 000| 45.00% $ - 45,000 [45.00°¢
(SI NGAPORE) PTIE. LTD.
2,75Q, 436/ 15.|683®%002%,938312.50% 2[1,545
$29, 58|3 $21| 545
(1)
( ) UPC (UPC Hol dings Pte. Lt
Siward Electronics (Singapore) P
El ectronics)
USD52, 425 45 %
Siward El ectroni c
Si ward
El ectronics
Siward El ectroni cs

26



( )
(2) $22,004
12.%0
$5, 775 550, 000
$27, 779 15. 63%
$2, 263 $779
- (54)
$2, 263 $725
6 . -
98.12.31 97.12.81
666,500 6.67% $6, 665 666,500 6{67% $
525,[000 3.00% 5,250 525,000 3.100% 5
53,600 D . 45% 672 §3,600 0. 45|% 67
134,/601 1.94% 4,088 134,601 1./94% 4
1,000/, 000 0.67% 10,/000 1,000,000 0.67%
6,375 o. 03% 64 6, 375 0.03% 6 4
300,[000 0.95% 3,000 300,000 0./195% 3
9,000 o. 03% 90 49,000 0.209 450
2,300,000 5.90% 23,000 2,000/, 000 8.00%
() 700,871 1.64% 7,710 1,000/000 1.64%
Techno Plaza Co., Lt|d 60 0.6670% 0.167042 (1,088
61,531 62,227
(30,[204) (6,53)2)
$31, 327 $55, 6/95
()

27



)
(1)
(2) Seam
N LI NE I nline
98.12.3197.12. 31
$16, 000 $16, 000
60, 954 17, 354
289, 886 157, 638
52 -
2,117 -
369, 009 190, 992
(21, 293) (6, 065)
(186, 867) (91, 007)
(23) -
(1, 440) -
(209,623)(97,072)
159, 386 93,920
(72,928) (49, 442)
$86, 458 $44, 478
(1)
98.12~99.12 5.841% $56, 309
98.12~99.12 5.832% 28,154
98.12~99.03 5. 050 % 27,389
98.12~99.12 2.520% 12,815
98.11~99.05 1.581% 4,799

$129, 466

28



)
(2)
97.12~98.12 6. 138% $72, 260
97.12~98.12 2.175% 36,270
97.12~98. 02 4. 500% 30, 492
97.08~98. 08 5.745% 28, 233
97.10~98.04 3.860% 25,000
_ %192, 255
10.
98.12.31 97.12.31
$37, 063 $36, 4209
4,093 5,376
2,841 3,009
2,780 5,156
1,001 1, 664
858 1,154
40,533 25,116
$89, 1609 $77, 904
11.
98.12.3197.12.31
()
$ - $42,300
- 42,300
- (42,300)
$ - $ -
98.12.3197.12.31

29




$287, 200 $295, 0C
(63,410) (82, 151)
223,790 212,

$223,790 $212, 849

$400, 000 $100
0 % 28.70
( 102.27% 0.75%
104. 06 % 1 %)
18. 48
$3570, 70 18, 606
$42,300
$300, 000 $100 o)
0 % 19. 409
( 103 %0 3 1. 90
105. 09 % 1. 25 %)
16.95
14.85
$5,000 275
$7,800

30



12.

98.12.3197.12. 31

8

$287,200 $295
(63, 41®%3, 151)
223,790 212,
) 76, 467 32,480

$300, 257 $245, 329

(1)

98.12. 31

94-~102 1. 14352983, 468
1.365%
96~101 2.547% 51,315
98~103 1. 745% 32,000
98~104 2.000% 27,808
98~110 2.870% 14, 469
98~103 3.620% 13,616
95~ 99 2. 734% 10,000
432,676

(83, 745)
$348,931

31



)
(2)
97.12.31
94~102 1. 803%B%B5, 656
2.245%
96~101 1.605% 69,975
93~98 1.818% 41,475
95~909 2.734% 30,000
92~98 2.750% 19,949
97~98 1.577% 16,321
96~98 2.866% 11,630
95~102 4.389% 9,798
93~98 2.725% 4,234
539, 038
(186, 435)
_$352,603
13.
(1)

$1,076 $1, 273
2,453 3,425
(715) (594)
386 407
3,861 158
20 4,076
- 2,435

$7,081 $11, 180

32

$8, 155 $8, 166



(2)

98.12.971T.12. 31

$(16,892) $(10, 8
(69, 088) (62,57
(85, 9800)73, 454)
(45,586624, 545)

(131, 564) (97, 9¢
27,523 26, 925
(104, 040yY1,074)
3,861 7,722
772 1,158
43,055 10, 334
(11, 554) (4, 61¢

$(67, 9087)56, 478)
$4,633 $4,618

$6, 922 $ -
(3)
2.25% 2. 75% 2.50%
3.00% 2.75% 2.00%
2.00% 2.75% 2.50%
(4)
$27,350 $26, 937
(5)

$19, 076 $12, 484

33



14.

(1)

15.

$1, 3472, 08

743000

$2, 3000, 00

$1,630, 000

134,208, 691
1,346, 294
$2,300, 000
136, 297, 985

$1,362, 980

(2) $2,300,000
$1, 3602, 98 136,297, 985
$68, 1409
$2, 3000, 00 143,112, 884
$1,431, 1209
)
3,000,000 5,000, 000
1
(
)
( ) ( ) (
93.03.2686 3,000 918
96.11.28 5,000 5,000

34




(1)

5,924 $19. 14 6,313

(6) 14. 54 (389)

5 918 $18.19 5 924 $19.14

918 924
$8.90 $8.90
¢ )
(2)
( (
) € ) € ) ) C )
92.4.15 $14.54~$22.30 918 0.25
96.11.8 $18.86~$19.80 5,000 4. 75
(3)
$0

Bl ack-Schol es

35



92.4.15 96.11. 8
0 % 0.50%
54. 88 % 26. 98 %
1.50% 2.52%
6 7
) ()
950, 000
950
( 747,000 14
( ) ) ( )
93. 8 7147 747
(1)
) ( ) ) ( )
747 $14.00 747
747 $14.00 747 $14.00
747 747
$9. 28 $9.28
( )

36



(2)

92.11. 20 $14 747 4 $14 7 £

(3) ¢ )

$0
Bl ack-Schol es

92.11. 20

0 %
57.73%
3.00%
10
()
( ) $(267, 333) $(267, 333) $1323
( ) (1.87) (1.87) 0.93
$(274,014) $(274,014) $126,
( ) (1.91) (1.91) 0.89

16.

(1)

98.12.3197.12. 31

$708, 265 $708, 265
324,918 324,918
2,149 2,149

$1, 035, 3%2, 035, 332

37



()
(2)
17.
(1)
(2)
$2,394 $2,3909 $5
$5, 997 $5, 997
0.3 0.3
0.5 0.5
(3) $0

38



$8, 391

$8,639
$5
(4)
0920000457
18.
(1) ( )
(2) ( ) ( )
2 %
20 %
( ) 41 %
( )
APEX OBDECH
( ) ( )
SCT USA, Il nc 40 %
(3)
98.12.87.12.31
(a) $(32,794) $
(b) 239,752 2
(c) 106, 294 9

39



(

~—N

d)

40

98.12.87T.12. 31

2,071 1, 8
(3,914) (3
2,435 1, 2
- 118, 36
(55, 343) (3
1,421 1, 4
(87, 685) (13
43,512 6, 5
57,137 52,
7,178 8, 9
78,6309 70,
5,789 (16
117,717 40
(17,137) (6
(306) -
6,150 8, 1
- 400
77,575
566, 802
$99,890 $7
(80,8658, 147
19,0409 19
(61) (4,1

$18, 988 15,809

$139, 862 $1
(25, 453)36, 527
114, 409 93
(32, 733) (6

$81,676832, 200




10%

98.12.87T.12. 31

$4,349%$4,967

(68) (47
349 (5
(5,842) 3
32,8509 (1
(7,396) (1,
(927) ( 4
(1, 493) (1
(1,276) (28
486 (2,
(229) (3
(90) 9
(9,690) 1
61 -
100 (1
(36, 723) (2
(15, 385) ( 4

1,337 25,218

(43,927)31, 513

4, 8
(1, 356)
(1, 396) -

$(42,33500)21, 695

41

$27,
59,

391
144

$19, 437
58, 138 9

$86, 53577,575

$111, 430

239,
215,

841
531

$111, 430
239,841
215, 531

$566, 80$2566, 802




(4)

(5)

19.

(1)

42

98.12.874.12. 31
$7,466%$9, 955

- % 8. 44%

98.12.87.12. 31
$1, 781 $1,781
(179,747) 209, 9

$(177, 9%6261)1, 707

136, 297, 985 1 136, -
6,814, 899

143,112, 884

$(350, 468) $(308
(40, 805) (40, 8
$(309,663)%$(267, 333)
(2.45) (2. 15
(0.29) (0. 2¢€
(2.16) (1.87)
(2.45) (2. 1°F
(0.29) (0. 2¢
(2.16) (1.87)




(2)

135,020, 373 1 135,

534,612 339, -
743,000 448, :

135,808,

() 1.0500

142,598, 86¢

18, 701, 50
37,038
499, 626

161, 837, 039

$86, 391 $108, 0
(24,940) (24,9
$111,331 $133,026

0.61 0.76
(0.17) (0. 17
0.78 0.93
0.61 0.73
(0.15) (0. 1¢E
0.76 0.88

1.0500=1+
=1+(6,814,899/136, 297, 985)

43



( )
20.
$176,/956 5122, 376 $299,332 $216,
10, 2|42 11, 345 21,4987 9,958
9,523 B, 073 17,596 0,887
10, 9|93 4,523 15,516 3,555
215, 443 48,402 263,845 213,76
9,723 8,647 28, 370 9,054
1.
Siward I nternational, | nc.
( )
( )

44

553 §
11,5
10, 1¢
6, 2¢

38
16, 6¢



(1)

% %
SI WARD I nternational -1 nc.$13, 98%.-98

(2)

$16, 753 $23, 242

98.12.3197.12. 31

( ) $470, 825 $476, 76
7,950 8, 362
( ) 498,550 532, 459
391,001 514,012
570 1, 645
- 39,786 34,549
4,302 5,104
320 -
- 2,000

$1,413,3864,574,892

45



$629, 217 $735, 894

98.12.397.12.398. 12. 397. 12.
JPY $60, 59407 ,000000, 090 $
USD $ 572, 844 $
EUR $47,9010108, 590 $
NTD $7,930  $%- $

L (2)

46

31



98.12. 31 97.12. 31

$381,047 $381, 047 $511

- 2,102 2,102 616

574, 983 574, 983 522,

- 31,327 - 55,695

129, 466 129, 466 192,

288, 259 288, 259 196,

( ) 223,790 273,592 255

) 432,676 432,676 539

- 7,534 7,534 13,70
98.12. 31 97.12. 31
- $306 $306 $ -

76, 467 76, 467 32, 4

(1)

47



(2)

(3)

(4)

(5)

98.

1291 1298112.971.12.

$381, 047

$511, 508

- $2, 102 616 -
- - 574,983
- - 129,466
- - 288,259
) - - 273,592
) - - 432,676
- - 7,534
98.12.9%1 12.%38l. 12.90B71.. 12.
: $ - $ - $306
- - 76, 467

48

31

32,



(1)

(2)

(3)

(4)

49



(1)
()
()
( )
( )|S!I WARD Teclhnollogy $210} 513 11. 29|% $[85, 754 2
Co., Ltd.
( )[SI WARD Teclhnollogy $491|, 930 26.39% $(5[7,5
Co., Ltd.
( )|SI WARD Entlerpidise $249| 989 13.41% $(57, 8
I nc.
S| WARD Tefhnolody) 2 $491|, 930 26.39% $57, 55
Co., Ltd.
S| WARD Tefhnolody) 2 $210, 513 11. 29|% $(86275@) %
Co., Ltd.
S| WARD Enferprige) 2 $249|, 989 13. 41|% $57, 877 1
I nc.
S| WARD Enferprisé 3 $104| 764 5.629 $(20,79
I nc.
( ) |APEX OPTEQH CB $126| 455 6.78% $16,983 0
( ) () 1 $9,073 D.49% $(35}, 23
APEX OPTECH CO. (3 ) $126|, 455 6.78% $(|16, 983) (
APEX OPTELCH CO. (3) $129| 787 6.96% 5 -
( )Y|JAPEX OPTEQH C® $129| 787 6.96% 5 -
() ( ) 1 $9,073 D.49% $35,/233
( ) |SI WARD Ent|lerpBise $104|, 764 5.629 $20| 79

I nc.
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(2)
()
()
( )
() |SI WARD Teclhnol og $291, 065 12. 69|% $67, 968 1
Co., Ltd.
() [SI' WARD Teclhnol og $394|, 347 17.19% $(24, 3
Co., Ltd.
() |SI WARD Entlerplkise $301, 043 13.12% $(34,7
I nc.
S| WARD Teclhnology ) 2 $394|, 347 17.19% $24, 33
Co., Ltd.
S| WARD Teclhnology ) 2 $291|, 065 12. 69|% $(671968) %
Co., Ltd.
S| WARD Entlerpriseg ) 2 $301|, 043 13.12|% $134, 711 0
I nc.
( ) APEX OPTEQH C. $200( 133 8.72% $22,336 0
( ) () 1 $12,|015 0.64%9 $(36, 14
APEX OPTECHH cCO. (3 ) $200| 133 8.72% $(|122, 336) (
APEX OPTECH co. (3) $204| 563 8.92% 5 -
() APEX OPTEQH C. $204| 563 8.92% 5 -
() ( ) 1 $12,|015 0.64%9 $36| 14
( ) ( ) 3 $ - $9,632 0.21
( ) ( ) 3 $ - $(9,/632) 0.

N
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1.
(1)
A.
( 4) ( (2]
(3)
$25,000 $- 00% $- 7| $-
1 40 %
2 40 %
3
d 1
@ 2
B.
( 4) ( ( 2)
(3)
0 ( $9,[384 1. 2|% $ - RMB2,59 BD 57 G
C 1) (RMB 1)
2,000/000)
0 ( $35/|23%35,[253 15/ $30, 061 $ RSIBLP, 45
) (USD  (U$D 3)
1,100/000p0]000)
0 ( $4,0692 ${ 6.00% $ - RMBAT, G55, 2
) ) (RMB 1) 6
1,000/000)
1 40 %
2 40 %
3
d 1
0% 2
4
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(2)
A.
( 2)
(1)
S| WARD Telchnol ogy
JPY1,240,/600,000 $68,000 $ - - %
Co., Ltd 50%
« )
usb2,00Qq, 000
RMB57, 450, 057 USD1,500[,000 1.81% $1,
JPY140,0/00,000
50%
¢ )
$100, 000 $75,000 $30[,00D.13%$1,328|,809
50%
50%
50%
B.
)
( 2)
( ( $119,17&SD 900,000 USD 900,|000 uspb 900, 00}0
) (1)
) ( $65, 1BRMB 6,000, 000 RMB 6,000,000 RMB 6,000[ 000
) ( 3)
40 %
50%
20%
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(3)

Po

ogy

ETF

S| WARD ELECTRONI

PTE. LTD.

Techno PI

(SI NG

APORE)

6 0

, 637
, 971

8,351

, 000

/436

6649, 500

525,000

600

134,601

1,000,000

09,0090
000

871

98, 838

(1

$29,583

0, 030,000

61
(3

$3

$411
124

2,P69

n7il

$6,p65

5,250

4,038
10§ 000

.03 %

.99 % 2,

.03 %

23,000

042 0.67%

[3%)

$30,

54

0%

607

.6 T7T%

00%

5%

94 %

15

. 90%

4 %

$2



(4)

(5)

(6)

(7)

(8)

(9)

(1)

$27, %R ,[004 P, 750,436 |15.63%| $2%25@%53
()

S| WARD- S| WARD| El ectronic USD 5|2, 425 ([USD 52, 425 44,000 4 5-%

(Singapore) |Pte.Ltd () ()

$0

(2)
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( )

3.

(1) ( ) SI WARD

Technol ogy Co.QPTLBEGH CP.EX
(5)

RMB $68, 282 - $68, 2BR0 % $(59,953)9%5
18,202]104 (USD 2,1B1,8/15) | (USD2,131,815)|(RMB12, 3B8, 469D [150)
RMB $407, 29 - $40(7, 129 % $(34,89283,p15

114,918,114 |(USD 12,729,600)[(USD 12,729, 600)( RMB7, 193]JRV&)5, $53, 33

RMB $49, 955 - $49, 3%500[% $(19,Pp46)3$27, §63-
65,788 141 (USD 1,5p47,143) | (USD1, 547, 143)| (RMB3, 936,(0U8S8D)863, 664)
x6 0 %
525,566 16,434,979 1,502, 255
16, 408, 55%8) ( 4)
S| WARD ( )
S| WARD Technol ogy Co. , Ltd.
( )
APEX OPTECH CO. ( )
(2)
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$1,323,360 $1,571,511

$1,007,031 $1, 199, 85
160, 900 142,469
154,201 227,246

1,228 1,944

$1,323,360%$1,571,511

10%
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(
()
1.
100 % 3,929,030
( ) ( ) 100%
100 % 1,000, 000
( - 100
) (
) 100 %
S| WARD Telt®0%!l ogy 9,300/, 000
Co. , Ltd
( ) |ISI| WARD Telchnol ogy - 100
Co., Ltd.|100%
( 10,193, 244
APEX OPTECH CO. 5,882,143
( ) 100 %
( ) - 34
SCT USA,Inc|100% 2490 1
() 100 % 20,0009, 000
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%

%

30.

100%

100%

100%

98 %

34 %

D 0 %

100%



Siward Technol ogy Co. , Lt d.
20 %
Siward Technol ogy Co. , Lt

( )

Siward Technol ogy Co. , Lt d.
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( )
1.(1) (2)
2 11
(
1. (3)
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