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111 1-1
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51 3 935,977 18.94% 21.69%
465 345,933 22.67% 25.13%
39,258 33,892
75.81% 41.63% .6
34,939 22,694 0.80% O0.53"
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1,149 0.30% 1.13%
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SI WARD Crystal Telcthh.ol ogy(s) Pt ¢

) ) ( ) ( S) WARD
Enterprisg¢e | nc. )
SI WARD Technol(gy Co. , ttd.
) )
1,039
945

(1) ( )
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(2)

SCT USA, Il nc
()

APEX OPTECH CO.

(3)

(4)

11

100%

100%

100. 00 %
100. 00%
100. 00%
100. 00%
100. 00 %
100. 00%
100. 00%
30. 98%
34.00%
34.00%
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2)
3)
4)

5)

1)

2)

3)

4)
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(5)

SCT USA, I nc

¢ )

¢ )
APEX OPTECH CO.
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(1)

(2)

(3)
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(1)

(2)
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10.

(1)

(2)

50 %

(3)

(4)

(5)
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50 %



(6)

(7)
11.
(1) (
)
3 50
1 8
3 5
39
3 20
(2)
(3)
(4)
(5)
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12.

(1)

(2)

(3)

13.

14.

(1)

(2)

15.

(1)
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(2)

(3)
(4)
A ( )
() ( )
B ( ) )
( ) ( )
( )
SCT USA.Inc APEX OPT
CORPORATIUBNA cS T
(84) ( )01985
(5)
34
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16.

17.

18.

19.

(1)

(2)

(3)

(92)

20

070 071

072



( )

(4)
20.

(1)

(2) ( 3)
(4)

21.
2 2.
2 3.

(96) 052
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(3)

20%
$3,016

17%

$23, 395

.16

25% 20%

99.6.30 98.6.30

$415 $53¢
418, 295 477, 5z
783 1,916

$419,493%479, 975

99.6.30 98.6.30
$3,030 $2,80
(1,310) (1, 84
$1, 720 $964
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(1)

99. 6.

30 98.6. 30

$ -

$ - $50, 000
- 6
$ - $50, 006
99.6.30 98.6.30
$709, 948 $-  $47;
(19,520) - (20,
- 8,770 - (4,

$699, 198 $-

$447,774

(2)

(3)

23

99. 6.

3098.

6 .

$171,961

52, 337
144, 779
116, 031

248, 8240,

733, 952

(136, 325)

30
$97, 21
28,319

135,888
105, 623

375

637, 42

(133,408

$597,627%504, 013




( )
$7,606 $67, 917
( ) () (2,574) 3, 707
$5, 032 $71,624
()
6 .
99.6.30 98.6. 30
S| WARD ELECTRONI CH -| % $ - 45,000 45.100% $ -
(SI NGAPORE) |PTE. [LTD
3,281,765 13.93% 34,939 2,200, 436 12.5
JAUCH & S| WARD2BQIDDIONG 25. 00 % 57 1
PTE. LTD.
35,510 22,1694
(571)
$34,(939 $22,/694
(1)
( ) UPC (UPC Hol dings Pte. Ltd

Si ward El ectronics
El ectr)oni cs

USD52, 425 45 %

(Singapore) Pt

Siward El ectroni c

Si ward Elsectronic

Siward El ectroni cs

24



( )
(2) $22400
12.%0
$5, 775 550, 000
15.% 3 $5, 313
531, 329
$1,526
$31, 780 13.53%
( ) $(170) $1, 1409
( 3) $571 JAUCH & SI WARD Hoc
Pte. Ltd. 25% $571
25%
99.6. 30 98.6.30
466| 550| 656.46 %5 666,500 |[63$67 %65
525|000 3502%0 525,000 [3.50,026|0
53,/]600 |0. 46579 53,600 0.45%2
1341601 149@8%8 134,(601 |1.49,4093(8
1,000,000 100.,600M%1L, 000/, 000 @06 D WO
6,875 D. 0% 6, 375 0. 03%4
9,000 p. 0% 9,000 0. 03%0
300,000 0396000 300,(000 [0.39,50M|0
- - 2,300,000 2390%0
700871 1727%0 700,(871 [1.76,474|0
Techno Plaza Clo., Lt|d 1,09|180 0.68D7®. 67 %, 0 3|0
3|6, 582 61,519
(7,(204) (6,582)
$29,378 $54, 9(87

25



)
8 .
(1) Seam
(2)
L1
9.
99.6. 30 98.6.30
$ - $16, 000
169, 832 17,354
175,593 185, 132
4, 422 7,815
347,847 226, 301
(109,471) (6, 248)
(123, 776) (121,975
(3,984) (7,410)
(237,231) (135,633)
110,616 90, 668
(47, 596) (49, 332)
$63, 020 $41, 336
10.
(1)
98.12~99. 12 6.138% $57, 054
98.12~99. 12 4.842% 21, 843
98.12~99.12 2 .197 B%-3
3.290%
99.03~99.009 1.220% 12,794
99.05~99. 11 1.737% 4,822
99.05~99.11 1.290% 3,963
119,849
611

$120, 460
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( )
)
(2)
97.12~98.12 6. 138% $72, 068
97.12~98. 12 2.175% 34, 350
98. 03~98.12 5.2381 B2~
5.346%
98. 06~98. 12 5.745% 28, 203
98. 06~98. 12 2.300% 4,934
_$168, 382
11,
99.6.30 98.6.30
$39, 731 $26, 17¢
5,037 2,644
3,406 2,832
2,189 5,997
876 2,394
326 989
46,715 19, 9¢
$98,280 $61, 022
12,
99.6.30 98.6.30
$287,200 $287, 2(
(54, 462) (71, 694)
232,738 21°

(232,738)

$

$215,506
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$4000 00 $ 100

0 % 28. 70
( 102. 27% 0. 75%
104 %06 1) %
18. 48
$3570, 7018,660
$42,300
$300, 000 $100 @)
0 % 19. 49
( 103 %03 1. &0
105. 09% 1. 25 %)
16. 95
14. 85
$5, 000 275 $7,800

99.6.30 98.6.30

$287, 200 $287, ¢

(54, 46(271, 694)

232,738 215, 5(
) 71,228 40, 736

$303,966%$256, 242
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13.

(1)

94~102 1. $39%-390
1. 365%
99~1014 1.221% 68, 700
99~100 1.250% 50,000
- 98~103 1. 745% 46, 87
96~101 1. 555% 41, 985
98~104 2. 000% 26, 707
98~110 2. 870% 13, 934
98~103 3.620% 12, 210
95~ 99 2. 734 % 5,000
572,801
(70, 111)
$502, 690
(2)
94~102 1. $39%-562
1.401%
96~101 1.555% 60, 645
98~103 1. 5545,%~3 7
1. 835%
98~1014 2. 000% 27,480
95~ 99 2. 734 % 20, 000
98~110 2. 750% 15,000
98~103 3.500% 15, 000
98~ 99 1.100% 10, 000
97~ 98 1.577% 5,153
95~ 908 2. 891 % 4, 237
519,814

(132, 959)
_$386, 855
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( )
14,
(1) $
4,755 $3,811
(2)
$28, 461 $25, 999
15,
(1) $2,300,000
$1, 3602, 98 136,297, 985
$68, 149
$2,3000, 00 136,297, 985
$1,362,980
(2) $2,300, 000
$1, 4391, 12 143,112,884
6, 250
$2, 3000, 00
143,119,134 $1,431, 192
16.
(1)

3,000,000
5,000, 00

W [~

93.03. 2 , 000 -
96. 11. 28 5,000 5,000

30



(918) 14.

54 -

5,000 $18.86 5,924 $19.14

- 924
$8. 40 $8.009
()
©)
C ) ( ) € ) C ) ) ()
96.11.28 $18.86~%19.80 5,000 4.25
®

$0

Bl ack-Schol es

92.4.15 96.11. 8

0 % 0. 50%
54. 88% 26. 98%
1.50% 2.52%
6 7

31



(2) ¢ )
950000

98
()
747,000 14
( ) ( ) C )
93.3.18 7147 747
0
( ) C ) ( ) € )
747 $14.00 747
747 $14.00 747 $14.00
747 747
$9. 28 $9. 28
¢ )
©)
C ) ) € ) ( ) ()
92.11.20 $14 747 .5 $14

32



(3)

17.

(1)

(2)

( )
$0
Bl ack-Schol es
92.11. 20
0 %
57. 73%
3.00%
10
) $61, 144 $68, 570 $(67, 9
) 0. 43 0. 42 (0. 48)
$57,804 $65, 230 $(71,57!
( ) 0.40 0.40 (0.50)

99.6.30 98.6.30

$695, 997 $708, 2¢€
298, 325 324, 91 ¢
3,675 2,149

$997,99%1, 035, 332
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18.

(1)
0)
®)
®
(2) $2,189
$876
( 5 %
2% )
O O
(3)
0.3
0.5
$5, 997
$2,394
(4)

0920000457
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( )
19.
(1) ( )
(2) ( ) ( )
25 %
20%
17 %
( ) 41 %
( )
APEX OPTECH CO.
( ) ( )
SCT USA, Il nc 4 0%
(3)
99.6.3098.6.30
(a) $(32,429) $(42,
(b) 246,108 246, 7
(c) (118, 212) (132
(d)
2,071 1,800
(3,279) (3,7
2,333 1,221
( ) (48, 404) 97, 6
1,421 1,421
(106, 090) (121
- 20,512 6, 532
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(e)
(f)

36

99.6.308.6.30

60,506 55, 32
5,947 9,092
74,448 72,20
(8,258) 1,78
110, 935 40, 4
(22,376) (52,
3,639 6,159
- 400
93,304 83,64
591, 282 655, 2
$31,636 $86, 2
(10, 8810)56, 827)
20,755 29,38
(1,802) (435

$18, 953528, 9514

$214, 472 $160,
(107,331yY5, 685)

107,141 84,80
(30,627) (41,6

$76, 514543, 139

$3,364 $ -
219 (60)
2,513 (4,85
(1,331) (2,62
(624) (598
592 (152)
(8,730) (7,34
428 486
1,037 (2,54



(59)
(39) (48)
18 14
(3,072)
5,260 71

(716) (20, 732)
3,016 417

$5,6643(20, 315)

(4)

$68, 589 $65, 908 9
27, 396 27, 396 99 -

$95, 985593, 304

$111, 430 $111, 430
257, 563 257, 563 1
228, 492922,289 99-105

$59%5822282

99.6.3098.6.30
$12,450%$17, 718

- % 8. 44%
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(5)

20.

(1)

2)

38

99.6.3098.6.30

$ - $1, 782
61, 144 19,59
$61, 144%$21, 380

143,112,884 1 143, 11
6,250 5,772
143,118, 656

19,340,067
135,549

162,594, 272

$57, 451 $51, 787
9, 357 9, 357
$66,808 $61, 144

0.40 0. 36
0. 07 0. 07
0. 47 0. 43
0.41 0. 36
0. 06 0. 06
0. 47 0. 42




(2)

1)

21.

136,297, 985 1 136, :
1.05
143,112,884

$(101, 742) $(81, 4
13, 440 13, 440

$(88,302%(67,987)

(0.70) (0.57)

0.009 0.009
(0.61) (0. 48)

(0.70) (0.57)

0.009 0.009
(0.61) (0. 48)

=1+(6,814,899/ 136,

(96) 052

39



( )
22,
$113)006 |$66,591 $[179,507 $7/6,120 $
6,066 5,899 11,965 5,071 5,54
10, 495 4,113 14608 4,775 4,1
4,216 12,341 16], 557 3, 87|8 1,87
112,660 30, 151 142,811 111020 25
6, 4|17 2,620 9,037 4,889 9,51
23,
(1)
()
( ) $6 $597 $ -
103,608 70, 448 (2,7
SCT USA, Inc 8,063 2,977
198,598 51,061 (28,7
520,238 240,382 (8,0
$830,513 $365, 465 %$(39, 258)
(2)
()
( ) $58, 512 $1, 851 $(2,
98,6609 77,141 (3,28
SCT USA, Inc 9,192 2,199
217,376 49,269 (19, 7
552,228 215, 473 (12,

$935,977 $345,933$(33,892)

40



$997, 245

99. 6.30 98.6.30

$461, 300 $469,217
7,956 6, 688
482,332 517,311
375,110 500, 252
304 1,645
: 2,000
$1,327,082, 497,113

$742,055

99.6.30 98.6.3099.6.3098.6.30

JPY $12,800, 000 $ - $ -

NTD $1, 658

41

$ - $ -



99.6. 30 98. 6. 30

$419, 493 $419, 493 $479, 97

1,720 1,720 964
- - - 50, 006 50,
720, 982 720, 982 462, 768
- 29, 378 - 54,987
120, 460 120, 460 168, 382
367, 717 367, 717 200, 514
) 572,801 575,801 519, 814
) 232, 738 275,775 215,50
17, 736 17,736 25, 287
71,228 71,228 40, 736

(1)

(2) ;

(3)
(4) ( )

(5)

4 2



(1)

(2)

4 3

99.6.3908. 6. 309. 6. 3W8. 6
$419, 499479, 975 $ -
3

1,720 964 -

- 50, 006 -

- - 720, 982

- - 120, 460

- - 367, 717
- - 572,801
( - - 275,775
- - - 17, 736

- - 71,228

.30



(3)

(4)

() S| WARD Teclhnol og $372,478 30.02|% (72, 922) 66
Co., Ltd.
() |stwARD Entlerplist $169,322 13.65/% (68, 9312.)579
I nc.
S| WARD Tedhnol ogy) 2 $(111,/]931) 9.02% $77,7571.77
Co., Ltd.
SI WARD Technology( ) 2 $(372,/]478) 30.02|%$72,9[221.66
Co., Ltd.
SI WARD Enterprise( ) 2 $(169,/322) 13. 65(%%$68, 9321. 57
I'nc.
() S| WARD Teclhnol og $111,P31 9.02%$(77,151)77
Co., Ltd.
« ) 3 - -1 $35,5(060. 81
( ) 3 - -l$(35,506) 81

4 4

S

S



( )
(
2 .
)
()
( )
() |SIWARD Teclhnol og $188| 425 23.53% $(3/4, 4
Co., Ltd.
() S| WARD Entler pkise $121f 304 15. 15% $(50, 6
I nc.
S| WARD Technology( ) 2 $188| 425 23.53\% $134, 426
Co., Ltd.
S| WARD Enterprise( ) 2 $121|, 304 15. 15|% $[50, 645
I nc.
( ) ( ) 3 59, 886
( ) 3 $37,181
( ) ( ) 3 55, 110
) ) 3 #(9,886
( ) 3 $/(37,181)
) ) 3 (5,110
0
1.
2.
3.

45



(1)

(2)

(3)

(4)

(5)

(6)

Siward Technol ogy Co.

2 %

Siward Technol ogy Co.

( )

Siward Technol ogy Co.

46

Lt

Lt

Lt



(1)
A.
B.
(3) ( (2
USD1,1p0, 000 [USDL,f100, 0497, 589 5% $ $ RMB S|,
40 %
40 %
(2)
A.
)
( 2)
(1)
() $112,5p0 $30,930, 00D 1.20% $1,
50 %
(
)
RMB57,459,057 U§sD1,500,p00 YSD 1,500} 000
50 %
50 %

50%

47

253



B.
)
(1 ( 2)
1 $104, 492USD 90/0, 000 USD 900,|000 usb| 900, 009
(1)
2 ( RMB12, 0BRMB OB, OPO, 000 $ - $ - - %
( 3)
40 %
50%
20%
(3)
/ Do
42| 637 $411
104, 351 2,269
( ETF 98,838 350 350
)
3,030 $
(14,310
41, 72p
S| WARD ELECTRON|I CS (SI NGAPORE) - $ - 45. 00 %
PTE. LTD.
3,281,[765 34,9B9 13[53%
JAUCH & S| WARD HOLDI NG ATE. LTD. 25,0p0 571(25.0D%
35,51p
571)
$34,93P $35,[]941
466,500 $4,p65 6. 67 %
524,000 5,250 31 00%
53,600 67p 0. 45%
134,601 4,038 11 94%
1,000,000 10,000 0.67
6,375 64| 0.03%
30p, B0,0000. 99% 2,219
O, 00090 (| 0.03%
700, 871 7,710 1.2
S| WARD Techno Plazla Co., Ltd 6009B 1, (
Technolflogy 36,542
Co., Lt|d. (7,204)
$249,378B $26,/109

48



(4)

(5)

(6)

(7)

(8)

(9)
12

(1)

$31,7B0

P7,779

281,17

3%

$3

4,

JAUCH & S| WARD

HOLDI NG P[TE. LTD.

$571

25,

00 .

5.00%

(2)
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(1)

( ) SI WARD

Technol ogy Co. , Ltd. APEX OPTECH CO.
(5)
RMB $68,811- $68| 81A0 % 5 - $-5
) 18,202| 104 |(uSD2,131,81) (UsSD2,13fL,815) (USD1B0)
1)
) RMB $410, 8/86 $410, A9@ % $(1p,2%2y4, 946-
114,918,114 |(USD12,729,6p0) |(USD12,729,600)(RMB2, 60 JPX¥F)55, 137,928)
2)
) RMB $49, 989- $49] 9394 % $(5) 150922, 7p8 -
3) 65,788 141 [(USD1,54F, 143) (USD1,54f, 143)[(RMB1, 10p,(4UIBD706| 289)
x6 0 %
529,635 16, 434, 979 1,549,314
16, 408, 558) ( 4)
1) S1 WARD ( )
2) S| WARD Technology Co. , Ltd.
( )
3) APEX OPTECH CO. ( )
4)
5)

(2)
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